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no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
MEMORANDUM OF UNDERSTANDING

This announcement is made by Cocoon Holdings Limited (the “Company” and together 
with its subsidiaries, the “Group”) on a voluntary basis to provide the shareholders 
and potential investors of the Company with latest updates on the Group’s business 
development.

MEMORANDUM OF UNDERSTANDING

The board (the “Board”) of directors (the “Directors”) of the Company is pleased 
to announce that, the Group has entered into a non-legally binding memorandum of 
understanding (“MOU”) with JPEX Technical Support Co. Pty Ltd (“JPEX”). Pursuant to 
the MOU, JPEX will seek to utilise its artificial intelligence program trading and arbitrage 
trading technologies for securities trading and other forms of transactions within 6 months 
with the Company to expand its business using blockchain technology in the hope of 
achieving a mutually beneficial win-win situation. Subject to further negotiation and 
agreement between the Company and JPEX (the “Parties”) in good faith on the details and 
terms of the specific cooperation, the Parties will enter into a detailed and legally binding 
agreement covering the provision by JPEX to the Company with technical personnel and 
advice on the artificial intelligence program trading and blockchain technologies. The 
Parties aim to explore investments of up to US$10 million in various areas of blockchain 
technology, including but not limited to non-homogenised tokens, trading marketplaces, 
decentralised autonomous organisations and others.

This MOU is a preliminary agreement reached by the Parties on the above matters, and 
is not intended to be legally binding. Further terms of cooperation are subject to further 
negotiations and the signing of formal agreements between the Parties. If no formal 
agreement is entered into by the Parties within 6 months from the date of such MOU, the 
MOU shall terminate and have no further effect unless the Parties have agreed in writing to 
extend such period.
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INFORMATION ON JPEX

JPEX is a company incorporated in Australia specialising in decentralised application 
development, artificial intelligence program trading, arbitrage trading technology, 
cryptocurrency trading platforms and core blockchain research and development. To the best 
of the Directors’ knowledge, information and belief having made all reasonable enquiries, 
JPEX and its ultimate beneficial owners are independent of, and not connected with, the 
Company and its connected persons.

REASONS FOR AND BENEFITS OF ENTERING INTO THE MOU

The Board is of the view that blockchain technology and artificial intelligence is a major 
trend in the future and the Group’s involvement in the relevant industries will help the 
Group to expand the diversity of its capital investment and is expected to enhance the 
return on investment and therefore the entering into of the MOU is in the interests of the 
Group and its shareholders as a whole. The Board wishes to emphasise that the MOU may 
not necessarily result in the entering into of the definitive agreement and the transactions 
contemplated thereunder may not necessarily materialise, and the Company will make 
further announcements (if necessary) in compliance with the Listing Rules in a timely 
manner if the definitive agreement is entered into.
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